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6O�HJPSOP�PSSJCJMF��.BSUFEÓ���
HJVHOP�GSB�MF����EFMMB�NBUUJOB�
F�MF����EFMMB�TFSB�JM�RVBSUJFSF�
EJ �4BO �$JQSJBOP �IB �SFTQJSBUP �
QJDDIJ�FMFWBUJTTJNJ�EJ�CJPTTJEP�
EJ�B[PUP��(JÈ �BMMF����TJ�FSB�B �
����BMMF����B�����BMMF����B�
����BMMF����B�����BMMF����B�
����BMMF����B�����BMMF����B�
����F�QFS�DBMBSF�TPUUP�JM�����Ï�
TUBUP �OFDFTTBSJP �BSSJWBSF �BMMF �
����4PMUBOUP�BMMF���EJ�OPUUF�TJ�Ï�
BSSJWBUJ�B�����&�RVFTUP�JO�VOB�
HJPSOBUB�JO�DVJ�MF�DFOUSBMJOF�EF�
HMJ�BMUSJ�RVBSUJFSJ�OPO�IBOOP�SF�
HJTUSBUP�BMDVO�QJDDP�EJ�B[PUP��*M�
EBUP�EFMMB�$IJBQQB�FSB���RVFM�
MP�EJ�1JUFMMJ�F�EFMMF�(SB[JF���B�
4BO�7FOFSJP���BMMB�.BHHJPMJ�
OB���JO�WJBMF�"NFOEPMB����F�B�
'PTTBNBTUSB�����$BSUB�DBOUB��
#BTUB�BOEBSF�B�TDBSJDBSF�J�EBUJ�
QVCCMJDJ�TVM�TJUP�BNCJFOUF�EFM�
MB�3FHJPOF�-JHVSJB��-P�TDPSTP�
BOOP�4BO�$JQSJBOP�BWFWB�TVQF�
SBUP�JM�WBMPSF�MJNJUF�NFEJP�BO�
OVBMF�DIF�EFWF�TUBSF�B����NJMMJ�
HSBNNJ �B �NFUSP �DVCP� �2VF�
TU�BOOP�BSSJWFSBOOP�QJÞ�OBWJ��
&�J�QJDDIJ�EFM���HJVHOP�TJ�TPOP�
SFHJTUSBUJ�RVBOEP�FSBOP�BMM�BU�
USBDDP�.TD�4FBWJFX�F�"JEBOP�
WB��*M�HJPSOP�QSJNB�D�FSB�TUBUB�
MB�.FJO�4DIJGG���JM�HJPSOP�EPQP�
IB �BUUSBDDBUP �MB �0BTJT �PG �UIF �
TFBT��
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-�VOJDB �EJGGFSFO[B �EJ � GBUUP �
GSB�RVFM �DIF �TJ �SFTQJSB �JO �WJB �
4BO�$JQSJBOP�F�OFM�SFTUP�EFMMB�
DJUUÈ�JO�UFSNJOJ�EJ�CJPTTJEP�EJ�
B[PUP�EFSJWB�EBM�USBGGJDP�DSP�
DJFSJTUJDP��-B�DFOUSBMF�&OFM�GB�
MB�TVB�QBSUF�QVSUSPQQP��*M�GFS�
NP�EFMMB�.POUBMF�QFS�NBOV�
UFO[JPOJ�EBM����BQSJMF�BM���HJV�
HOP�IB�EJ�DFSUP�iBCCBTTBUPw�EJ�
RVBMDPTB�MB�NFEJB�NB�OPO�TQP�
TUBUP�JM�QSPCMFNB��5VUUP�DPOUSJ�
CVJTDF� � *M � USBGGJDP � J �SJTDBMEB�
NFOUJ�EPNFTUJDJ��*M�QSPCMFNB�
TUB�OFMMB�TPNNB�EJ�UVUUF�RVF�
TUF�DPNQPOFOUJ�JORVJOBOUJ�GB�
TÓ�DIF�JM�SJTVMUBUP�GJOBMF�TJ�BHHSB�
WJ�EPWF�DJ�TPOP�QJÞ�TPSHFOUJ�EJ�

JORVJOBNFOUP��&�JM�QVOUP�o�BD�
DFSUBUP�EBMMB�TUFTTB�"SQBM�o�Ï�
QSPQSJP �RVFTUP� �-F �FNJTTJPOJ �
EFMMF�OBWJ�EB�DSPDJFSB�BQQPSUB�
OP �BM �RVBSUJFSF �VO �BVNFOUP �
DPOTJEFSFWPMF�EFM�QSPCMFNB�JO�
RVJOBNFOUP� �-B �TGPSUVOB �EFJ �
DJUUBEJOJ �EJ �4BO �$JQSJBOP �Ï �
RVFMMB�EJ�BWFSF�UVUUP��(JÈ�QSJ�
NB�EFMM�BSSJWP�EFMMF�OBWJ�EB�DSP�
DJFSB�DJ�TPOP�TUBUJ�QJDDIJ�TPQSB�
JM�����NB�NBJ�DPTÓ�HSBWJ�DPNF�
RVFMMJ�BUUVBMJ��*M���HFOOBJP�BMMF�
��VO�FQJTPEJP�EJ������JM����HFO�
OBJP�BMMF���VO������M���GFCCSBJP�
BMMF����VO������JM����GFCCSBJP�BM�
MF���VO������JM����GFCCSBJP�BMMF�
���VO������JM����GFCCSBJP�BMMF�
���VO������4J�Ï�BSSJWBUJ�o�QSJNB�
EFMMF�OBWJ�o�BODIF�BE�VO�����JM�
���NBS[P�BMMF����F�BE�VO�����JM�
���NBS[P�BMMF�����(MJ�PSBSJ�TP�
OP � DIJBSJTTJNJ � SJHVBSEBOP � J �
QJDDIJ�EFM�USBGGJDP�MB�NBUUJOB�
QSFTUP�P�JM�QPNFSJHHJP�BM�SJFO�
USP��$PO�M�BSSJWP�EFMMF�OBWJ�HMJ�
PSBSJ�EJ�QJDDP�o�DIF�TPNNBOP�
UVUUP�JM�SFTUP�o�TJ�DPODFOUSBOP�
BE�PSBSJ�EJWFSTJ�F�QFSNBOHPOP�
TQFTTP�QFS�QJÞ�PSF�OFM�DPSTP�
EFMMB �HJPSOBUB� �*M �����EFM ����
BQSJMF�Ï�EFMMF����MB�QSJNB�EBUB�
EJ�EVF�BSSJWJ�EJ�OBWJ�JOTJFNF�MB�
.TD�4FBWJFX�F�"JEBOPWB��
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"QQBSF�EJ�JOUFSFTTF�NFUUFSF�B�
DPOGSPOUP�J�QJDDIJ�EJ�$BMBUB�1BJ�
UB�DPO�MF�BMUSF�MPDBMJUÈ�TQF[[J�
OF� �*M ���NBHHJP �BMMF ����BMMB �
.BHHJPMJOB�JM�EBUP�Ï����B�'PT�
TBNBTUSB����F�JO�WJB�4BO�$JQSJB�
OP�Ï�B����DPO�MB�$PTUB�'PSUVOB�
BMM�PSNFHHJP��*M���NBHHJP�BMMF�
���Ï�����RVBOEP�BMMB�.BHHJP�
MJOB�Ï����*M����NBHHJP�BMMF����EJ�
NBUUJOB�TJBNP�HJÈ�B�����DPO�
USF�OBWJ�JO�CBJB�NFOUSF�JM�SFTUP�
EFMMB�DJUUÈ�TUB�TPUUP�JM�����*M����
NBHHJP�BMMF����EJ�NBUUJOB�DPO�
MB�.BHHJPMJOB�B����B�$BMBUB�1BJ�
UB�TJBNP�B�����F�JM�EBUP�SJNBOF�
BMUP�B�����BODPSB�BMMF����RVBO�
EP�MB�.BHHJPMJOB�Ï�B����*M����
NBHHJP�DPO�EVF�OBWJ�TJBNP�B�
����JM�QSJNP�HJVHOP�B������

�::�V@�

.BHHJP�TJ�Ï�DIJVTP�DPO����TDB�
MJ �HJVHOP �OF �BWSÈ ��� �MVHMJP �
����"�GJOF�BOOP�TBSBOOP������
/FM������TJ�QSFWFEPOP�����TDB�
MJ�DPO�PMUSF�VO�NJMJPOF�EJ�QBT�
TFHHFSJ��"SQBM�IB�GBUUP�MB�TVB�
QBSUF��(JÈ�MB�EPUUPSFTTB�'BCSJ�
[JB�$PMPOOB�IB�DIJBSJUP�DIF�jJ�
WBMPSJ�FMFWBUJ�EJ�/0��JO�WJB�4BO�
$JQSJBOP�TPOP�EB�BUUSJCVJSF�BM�
MB�QFSNBOFO[B �EFMMF �OBWJ �EB �
DSPDJFSBx��*M�DPOGSPOUP�EFM�EB�
UP�/0��EFMMB�QSJNBWFSB������
TFO[B�OBWF�FSB�EJ�������NJMMJ�
HSBNNJ�B�NFUSP�DVCP�DPOUSP�J�
������EFMMB �NFEJB �DPO �OBWF�
QJÞ������*O�FTUBUF�JM�DPOGSPOUP�
FSB�GSB�������F�������QJÞ������
*O�BVUVOOP�GSB�������F�������
QJÞ������6O�BQQPSUP�EFMM����
OFM�DPSTP�EFMM�BOOP��4UJNF�QSV�
EFO[JBMJ�TFDPOEP�HMJ�BNCJFO�
UBMJTUJ��-�JOHFHOFS�-FWFSBUUP�IB�
TDSJUUP � JO �BUUJ �DIF �jOFMMF �PSF �
EJVSOF�MB�DPODFOUSB[JPOF�JO�[P�
OB�Ï�BODIF�����WPMUF�TVQFSJPSF�
B�RVFMMB�OPUUVSOBx��6OP�TUVEJP�
EJ�FQJEFNJPMPHJB�B�$JWJUBWFD�
DIJB�IB�EJNPTUSBUP�DIF�jDIJ�WJ�
WF�OFJ�QSJNJ�����NFUSJ�EBM�QPS�
UP�IB�JODJEFO[B�EJ �UVNPSF�BM�
QPMNPOF�TVQFSJPSF�BMMB�NFEJB�
EFM�����F�EJ�NBMBUUJF�OFVSPMP�
HJDIF�EFM�����JO�QJÞw��*�EBUJ�SF�
MBUJWJ�BM������BOBMJ[[BUJ�EBM�SF�
QPSU�EJ�5SBOTQPSU���&OWJSPO�
NFOU�FWJEFO[JBOP�DIF�����OB�
WJ�IBOOP�FNFTTP����NJMB�UPO�
OFMMBUF�EJ�PTTJEJ�EJ�[PMGP�F�����
NJMB�EJ�PTTJEJ�EJ�B[PUP��&�4QF�
[JB�D�Ï�BM��� �QPTUP�BTTPMVUP�BM�
�  �GSB �RVFJ �QPSUJ � JUBMJBOJ �DIF �
TPQQPSUBOP�QFTBOUJ�FNJTTJPOJ��
& �o �TFDPOEP � JM �SBQQPSUP �o � MF �
DPNQBHOJF �DIF �FNFUUPOP � MB �
NBHHJPS�QBSUF�EFHMJ�JORVJOBO�
UJ�OFJ�NBSJ�FVSPQFJ�TPOP�EVF�
EFMMF�QJÞ�QSFTFOUJ�JO�DJUUÈ��$JUUB�
EJOJ�QFS�M�BSJB�BUUSBWFSTP�"OOB�
(FSPNFUUB�BNNPOJTDF�TVJ�SJ�
TDIJ�EJ�jUVNPSF�BTNB�NBMBU�
UJF�OFVSPMPHJDIF�F�DBSEJPSFTQJ�
SBUPSJFx� �$VSJPTBNFOUF � UVUUP �
UBDF��/PO�JOUFSWFOHPOP�OÌ�$P�
NVOF�OÌ�"VUPSJUÈ�1PSUVBMF��&Q�
QVSF�EJ�GPOEJ�QFS�GBSF�MF�JOEBHJ�
OJ �FQJEFNJPMPHJDIF �RVBSUJFSF �
QFS�RVBSUJFSF�DF�OF�TPOP���
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$FOUSBMF�&OFM��JM�DFOUSPTJOJ�
TUSB�TQF[[JOP�TDFOEF�TVM�QJF�
EF �EJ �HVFSSB�F �TJ �QSFQBSB �B �
DIJFEFSF�VO�SFGFSFOEVN�DPO�
TVMUJWP �QFS � TFOUJSF �EJSFUUB�

NFOUF�HMJ�TQF[[JOJ��j5VUUP�EJ�
QFOEF�EB�RVFMMP�DIF�QPUSÈ�BD�
DBEFSF�MVOFEÓ�TFSB�EJFDJ�HJV�
HOP�OFM�DPSTP�EFM�DPOTJHMJP�
DPNVOBMF �TUSBPSEJOBSJP� �4F �
M�BTTFNCMFB�BDDPHMJFSÈ�BMM�V�
OBOJNJUÈ�MB�OPTUSB�NP[JPOF�
JM�RVBESP�TBSÈ�HJÈ�QJÞ�DIJBSP��
*O �DBTP �DPOUSBSJP�CJTPHOFSÈ�
EBSF�MB�QBSPMB�BHMJ�TQF[[JOJx�
PTTFSWBOP�HMJ�FTQPOFOUJ�EFMMB�
NJOPSBO[B�OFM�DPSTP�EJ�VO�JO�
DPOUSP�UFOVUP�B�QBMB[[P�DJWJ�
DP�DPO�M�FTDMVTJPOF�EFM�.�T��

'FEFSJDB�1FDVOJB�	1BSUJUP�EF�
NPDSBUJDP
�1BPMP�.BOGSFEJ�
OJ�	4PDJBMJTUJ
�.BTTJNP�-PN�
CBSEJ � 	4QF[JB � CFOF � DPNV�
OF
�-VJHJ�-JHVPSJ�	4QF[JB�CFM�
MB�GPSUF�F�VOJUB
�(VJEP�.FM�
MFZ�	-F"MJ�B�4QF[JB
�F�-PSFO�
[P�'PSDJFSJ�	"WBOUJ�*OTJFNF
��
j$hÏ �CJTPHOP �EJ �VO �EJCBUUP �
BQFSUP � USBTQBSFOUF � F � DIF �
DPJOWPMHB�MB�DJUUÈ�JO�UVUUF�MF�
TVF�BSUJDPMB[JPOJ��2VFTUP�UFS�
SJUPSJP�Ï�TUVGP�EJ�TVCJSF�JNQP�
TJ[JPOJ��"CCJBNP�QBHBUP�PM�

USF �PHOJ �NJTVSB � J �DPTUJ �BN�
CJFOUBMJ�F�EJ�TBMVUF�QFS�MP�TWJ�
MVQQP�F�QFS�MF�FTJHFO[F�FOFS�
HFUJDIF�EFM�1BFTF��0HHJ�TDPO�
UJBNP�VOB�DPMQFWPMF�JOFS[JB�
EFM�TJOEBDP�EFMMB�4QF[JB�1JFS�
MJVHJ �1FSBDDIJOJ �F � M�BTTFO[B �
EFMMB�3FHJPOF�-JHVSJB��4JBNP�
QBTTBUJ�EB�4QF[JBMBOE�BM�OVM�
MBx��&�BHHJVOHPOP��j*�OPTUSJ�
QVOUJ�TPOP�DIJBSJ��TÓ�BMMB�DFT�
TB[JPOF�EFGJOJUJWB�EFMMB�DFO�
USBMF�CPOJGJDB�JOUFHSBMF�EFMMF�
BSFF�F�QSPHFUUJ�EJ�SJDPOWFSTJP�
OF�QFS�JOTFEJBNFOUJ�QSPEVUUJ�
WJ�DPO�DFOUSJ�EJ�SJDFSDB�MFHBUJ�
BMMB�HSFFO�F �CMVF�FDPOPNZ��
/PO�TPMP��WB�TBMWBHVBSEBUP �
M�BTTFUUP�PDDVQB[JPOBMFx��$JØ�
OPO�QJBDF�BMMF�PQQPTJ[JPOF�Ï�
JM�DMJNB�DIF�IB�DJSDPOEBUP�MB�
WFSUFO[B �EFGJOJUP �jPTDVSP �F �
DPOGVTPx��
%BMMB�3FHJPOF�HJVOHF�MB�SF�

QMJDB�EJ�(JBDPNP�3BPVM�(JBN�
QFESPOF�BTTFTTPSF�BMMF�*OGSB�
TUSVUUVSF��j*M�1E�QBSMB�TFO[B�
DPOPTDFSF�DPNF�TUJBOP�J�GBUUJ�
� �PTTFSWB � � �-B �OPUJ[JB �EFMMB �
DPOGFSNB �EFMMB �EJTNJTTJPOF �
EFM�DBSCPOF�BMMB�4QF[JB�QFS�JM�
�����Ï�GSVUUP�EJ�VO�QFSDPSTP�
DPOEJWJTP�DIF�TFHVF�MB�DIJV�
TVSB �JO �BOUJDJQP �TVJ �UFNQJ �

EFMMB �DFOUSBMF �B �DBSCPOF �EJ �
(FOPWB��²�OFDFTTBSJP�SJDPSEB�
SF�DIF�MB�TDBEFO[B�OB[JPOBMF�
QFS�MB�EJTNJTTJPOF�EFM�DBSCP�
OF�Ï�GJTTBUB�BM������F�RVJOEJ�

-B�4QF[JB�Ï�JO�HSBOEF�BOUJDJ�
QP� �1FS �RVBOUP �SJHVBSEB � MB �
RVFTUJPOF � SJDPOWFSTJPOF � BM �
HBT�JM�1JBOP�FOFSHFUJDP�OB[JP�
OBMF �Ï �TUBUP �BWWJBUP �EBMM�FY �
NJOJTUSP�$BSMP�$BMFOEB�1E�
SBUJGJDBUP �PHHJ �EBM �WJDFQSF�
NJFS�-VJHJ�%J�.BJP��1SFTP�BU�
UP�EFMMB�WPMPOUÈ�EFM�(PWFSOP�
BCCJBNP�DPOWPDBUP�QFS�JM����
HJVHOP �QSPTTJNP �VO � UBWPMP �
DPO�UVUUJ�J�TPHHFUUJ�JOUFSFTTB�
UJ � TJOEBDP �EFMMB � TQF[JB �FE �
&OFM�JO�QSJNJT�QFS�BGGSPOUBSF�
JM �UFNB �EFMMB �DPOWFSTJPOF�B �
HBT��'FSNF�SFTUBOEP�MF�EFDJ�
TJPOJ �EFM �NJOJTUFSP �BMMh"N�
CJFOUF�MB�QPTJ[JPOF�EFMMB�3F�
HJPOF � Ï � DIF � DPOTJEFSJBNP �
TUSBUFHJDP�DIF�MB�7BMVUB[JPOF�
EJ � JNQBUUP �WFOHB �BTTPMVUB�
NFOUF�FGGFUUVBUB�TVM�QSPHFU�
UP�EJ�DPOWFSTJPOFx���
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6OP�TUVEJP�DIF�jTFNCSB�OPO�
FTTFSF�CBTBUP�TV�EBUJ�TDJFOUJGJ�
DJ�NJTVSBUJ��2VFTUP�SJTDIJB�EJ�
QSPDVSBSF �BMMBSNJ �EFM �UVUUP �
JOGPOEBUJ � OFMMB � QPQPMB[JP�
OFx��
-B�QSFTJEFOUF�EFMM�BVUPSJUÈ�
EJ�TJTUFNB�QPSUVBMF�EFM�.BS�
-JHVSF�0SJFOUBMF�$BSMB�3PO�
DBMMP � JOUFSWJFOF � TVM � SFQPSU �
QSPEPUUP�EB�5SBOTQPSU���&O�
WJSPONFOU �VOB �PSHBOJ[[B�
[JPOF�OPO�HPWFSOBUJWB�DIF�TJ�
PDDVQB�EJ�SJDFSDB�F�TWJMVQQP�
TPTUFOJCJMF�B�MJWFMMP�FVSPQFP�
F �DIF �BWFWB �DMBTTJGJDBUP �-B �
4QF[JB�BM�RVJOUP�QPTUP�B�MJWFM�
MP�JUBMJBOP�F�BM�EJDJPUUFTJNP�B�
MJWFMMP�EJ�DPOUJOFOUF�USB�MF�DJU�
UÈ�QJÞ�JORVJOBUF�QFS�MB�QSF�
TFO[B�EFMMF�OBWJ�EB�DSPDJFSB��
-P�TUVEJP�TJ�SJGFSJWB�BHMJ�BD�
DPTUJ�EFM������BWWBMFOEPTJ�
EFJ �EBUJ � GPSOJUJ �EBJ �TBUFMMJUJ �
QFS�USBDDJBSF�HMJ�TQPTUBNFOUJ�

EFMMF�OBWJ�EVORVF�JO�CBTF�BO�
DIF�BMMF�PSF�EJ�BDDPTUP�WFOHP�
OP�TUJNBUF�jMF�FNJTTJPOJ�EFM�
MF�JNCBSDB[JPOJ�QFS�PHOJ�QVO�
UP�TVMMB�NBQQBx�TJ�MFHHF�OFM�
SFQPSU�DIF�MhBTTPDJB[JPOF�$JU�
UBEJOJ�QFS�Mh"SJB�IB�GBUUP�QSP�
QSJP��
"ODIF �QFS � M�BTTPDJB[JPOF �
EFHMJ�BSNBUPSJ�EJ�OBWJ�EB�DSP�
DJFSJ�MB�$MJB�TJ�USBUUB�EJ�EBUJ�
CBTBUJ �OPO � TV �NJTVSB[JPOJ �
TDJFOUJGJDIF�NB�TFNQMJDJ�JQP�
UFTJ�EJ�TUJNB��
j-F�TUJNF�TPOP�CFO�EJWFSTF�
EB�DJØ�DIF�WJFOF�QVOUVBMNFO�
UF �SJMFWBUP �EBMMF �TPGJTUJDBUF �
DFOUSBMJOF�EJ�"SQBM�OFMMF�[P�
OF�MJNJUSPGF�BM�OPTUSP�QPSUPx�
IB�BHHJVOUP�3PODBMMP�DIF�TJ�
Ï�DPOGSPOUBUB�BODIF�DPO�HMJ�
BMUSJ�SFTQPOTBCJMJ�EFJ�QPSUJ�JUB�
MJBOJ�DIF�TPOP�GJOJUJ�OFMMB�DMBT�
TJGJDB��$hÏ�BODIF�(FOPWB�BM�
USFEJDFTJNP �QPTUP �B � MJWFMMP �
FVSPQFP�F�7FOF[JB�DIF�BEEJ�
SJUUVSB �TJ �USPWB �TVM �HSBEJOP �

QJÞ�CBTTP�EFM�QPEJP�EPQP�1BM�
NB�EJ�.BJPSDB�F�#BSDFMMPOB��
.B�DhÏ�BODIF�$JWJUBWFDDIJB�F�
4BWPOB��/F�Ï�FNFSTP�jM�BC�
OPSNJUÈ�EJ�RVBOUP�SJGFSJUP�SJ�
TQFUUP�BJ�SJMJFWJ�FGGFUUVBUJ�EBM�
MF�WBSJF�BHFO[JF�SFHJPOBMJx��
&�MB�QSFTJEFOUF�EFMMh"VUIP�
SJUZ�BTTJDVSB��j*M�UFNB�EFMMB�
RVBMJUÈ �EFMM�BSJB �Ï �BTTPMVUB�
NFOUF�BMM�PSEJOF�EFM�HJPSOP�
OFMMB�OPTUSB�DPNVOJUÈ�F�OPO�
MP�WPHMJBNP�BGGBUUP�TPUUPWB�
MVUBSF� �-B � TJUVB[JPOF �Ï �DP�
TUBOUFNFOUF�NPOJUPSBUB�BU�
USBWFSTP �VO � UBWPMP � UFDOJDP �
DPOHJVOUP �EFM �RVBMF � GBOOP �
QBSUF�"VUIPSJUZ�$BQJUBOFSJB�
EJ�1PSUP�"SQBM�"TM�F�$PNV�
OFx��
-F�FNJTTJPOJ�EJ�[PMGP�TFDPO�
EP�J�EBUJ�"SQBM�OPO�jEFTUBOP�
BMDVOB �QSFPDDVQB[JPOF� �JO�
WFDF�BQQBJPOP�TPUUP�DPOUSPM�
MP�TFDPOEP�JM�SFQPSUx��
*M�SFQPSU�GB�DPNVORVF�BO�
DIF�SJGFSJNFOUP�BHMJ�PTTJEJ�EJ�

B[PUP�F�BMM�BOJESJEF�DBSCPOJ�
DB��-F�OVPWF�UFDOPMPHJF�VUJ�
MJ[[BUF�EBMMF�HSBOEJ�OBWJ�QSF�
DJTB�3PODBMMP�QVOUBOP�UVUUP�
B�VO�BQQSPDDJP�QJÞ��HSFFO���
j-F�OBWJ�DIF�TDBMBOP�JM�OPTUSP�
QPSUP�TPOP�TFNQSF�QJÞ�OVP�
WF�QFS�MB�NBHHJPS�QBSUF�EPUB�
UF�EJ�TDSVCCFS�BQQBSFDDIJB�
UVSF�QFS�JM�MBWBHHJP�EFJ�GVNJ�
DIF �DPOTFOUPOP �RVJOEJ �VO �
ESBTUJDP�BCCBUUJNFOUP�EFMMF�
FNJTTJPOJ�HBTTPTFx��
"JEB�/PWB�F�$PTUB�4NFSBM�
EB�DIF�UPDDBOP�RVFTU�BOOP�JM�
(PMGP�EFJ�1PFUJ�TPOP�BMJNFO�
UBUF �B �HBT �OBUVSBMF � MJRVJEP �
jVOP�EFJ�DPNCVTUJCJMJ�QJÞ�QV�
MJUJ�PHHJ�FTJTUFOUF�F�MB�QPMJUJDB�
EFMMF�HSBOEJ�DPNQBHOJF�BS�
NBUPSJBMJ � Ï � BTTPMVUBNFOUF �
JNQSPOUBUB � BM � SJTQFUUP �
EFMM�BNCJFOUFx��
"�RVFTUP�TJ�BHHJVOHPOP�J�
DPOUSPMMJ �EFMMB �$BQJUBOFSJB �
DIF�BE�PHHJ�OPO�IBOOP�NBJ�SJ�
MFWBUP �TJUVB[JPOJ �DSJUJDIF �P �
BOPNBMJF��%J�DFSUP�VOB�GVUV�
SB�FMFUUSJGJDB[JPOF�EFMMF�CBO�
DIJOF�QPUSFCCF�FTTFSF�MB�TWPM�
UB�QFSNFUUFOEP�DPTÓ�BMMF�OB�
WJ�EJ�TQFHOFSF�J�NPUPSJ�RVBO�
EP�TPOP�BUUSBDDBUF��-P�TUVEJP�
EFMMB�POH�TFDPOEP�MB�QSFTJ�
EFOUF�BMJNFOUB�VO�jDMJNB�OF�
HBUJWP�TVM�UFNB�DIF�TFNCSB�
QSPWPDBUP�BE�BSUF�EB�RVBMDV�
OP�o�DPODMVEF�3PODBMMP����/P�
OPTUBOUF�OPO�DJ�TJB�PHHJ�NPUJ�
WP�EJ�BMMBSNF�TBSÈ�OPTUSB�DV�
SB�DPOTFHVJSF�NJHMJPSJFx���
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*O�RVFTUJ�HJPSOJ�TVJ�NFEJB�OB�
[JPOBMJ �F �TV �RVFMMJ � MPDBMJ �Ï �
VTDJUB�MB�OPUJ[JB�TFDPOEP�DVJ�
VOB � SJDFSDB � FGGFUUVBUB � EB �
VOB�0OH�DPO�TFEF�B�#SVYFM�
MFT � 	5SBOTQPSU � � � &OWJSP�
NFOU
 � BUUFTUFSFCCF � DIF � JM �
QPSUP � EFMMB � 4QF[JB � o � OFM �
�����o�Ï�BM��� �QPTUP�GSB�J�QPS�
UJ�FVSPQFJ�RVBOUP�BE�JORVJ�
OBNFOUP�EFUFSNJOBUP�EBMMF�
OBWJ�EB�DSPDJFSB�
-B�SJQSFTB�EJ�VOB�TJNJMF�JO�
EJDB[JPOF�DIF�TBSFCCF�FDMB�
UBOUF�TF�GPTTF�JM�SJTVMUBUP�EJ�
BOBMJTJ�B�WBMMF�EJ�VOB�DBNQB�

HOB�EJ�SJMFWBNFOUP�DIF�BWFT�
TF�CBTJ�UFDOJDP�TDJFOUJGJDIF�F�
OPO�EJ�TUJNF�TBUFMMJUBSJ�P�BM�
USP�WJFOF�QFSDFQJUB�DPO�QSF�
PDDVQB[JPOF�EB�QBSUF�EFMMB�
DPNVOJUÈ�TJB�FTTB�QPSUVBMF�
P�DJUUBEJOB�F�QPOF�QSPCMFNJ�
EJ�DSFEJCJMJUÈ�UBOUP�EB�JOEVS�
SF�UBMVOP�BE�JQPUJ[[BSF�MB�GBU�
UJTQFDJF�EFM�QSPDVSBUP�BMMBS�
NF�QSFWJTUB�EBM�OPTUSP�DPEJ�
DF�QFOBMF�
*M �UFNB �EFMM�JORVJOBNFO�
UP�Ï�DFSUBNFOUF�VOP�EJ�RVFM�
MJ � DFOUSBMJ � OFMM�FWPMV[JPOF �
EFMMB � QSFTFO[B � EFMM�VPNP �

UBOU�Ï�DIF�MB�MFHJTMB[JPOF�QP�
OF�TFWFSJ�MJNJUJ�BMMF�FNJTTJP�
OJ�JO�BUNPTGFSB�F�MhPTTFSWBO�
[B�EJ�UBMJ�MJNJUJ�Ï�EFNBOEBUB�
BE�BQQPTJUJ�PSHBOJTNJ�JOEJ�
QFOEFOUJ �DIF �TWPMHPOP �DP�
TUBOUFNFOUF�JM�MPSP�DPNQJUP�
TVMMB�CBTF�EJ�QSPUPDPMMJ�TDJFO�
UJGJDJ�F�OPO�EJ�TUJNF�
0DDPSSF�BODIF�UFOFSF�QSF�
TFOUF�DIF�JM�TFUUPSF�DSPDJFSJ�
TUJDP�QSPQSJP�QFS�MF�TVF�DB�
SBUUFSJTUJDIF�IB�TWJMVQQBUP�
UFDOPMPHJF � JEPOFF �B �NJOJ�
NJ[[BSF � MF �FNJTTJPOJ �RVBMJ �
BMJNFOUB[JPOF � DPO � -OH � F �

TDSVCCFS�TFO[B�EJNFOUJDBSF�
DIF �EBM �QSPTTJNP � BOOP � JM �
DPNCVTUJCJMF�OPO�QPUSÈ�BWF�
SF�QJÞ�EFMMP�����EJ�UFOPSF�
EJ�[PMGP�
*OGJOF�WBMF�MB�QFOB�SJDPSEB�
SF�DIF�MF�OBWJ�EB�DSPDJFSB�EF�
WPOP �FTTFSF �DPOGPSNJ �BMMF �
OPSNBUJWF � JOUFSOB[JPOBMJ �
FE�JO�QSPQPTJUP�TPOP�DFSUJGJ�
DBUF�EBJ�SFMBUJWJ�3FHJTUSJ�EJ�
BQQBSUFOFO[B�
'BUUF�RVFTUF�QSFNFTTF�DSF�
EP�JOEJTQFOTBCJMF�DIF�WFOHB�
PGGFSUB�BMMB�QVCCMJDB�PQJOJP�
OF�VO�RVBESP�VGGJDJBMF�EFMMB�

TJUVB[JPOF�B�DVSB�EFHMJ�&OUJ�
QSFQPTUJ � F � RVJOEJ � "SQBM �
"TM�"ETQ�$BQJUBOFSJB�$P�
NVOF�FE�PHOJ�BMUSP�&OUF�DIF�
BCCJB�DPNQFUFO[F�JO�NBUF�
SJB�
4FO[B � TPWSBDDBSJDBSF � EJ �
EBUJ�DIF �QPUSFCCFSP�FTTFSF�
EJ�EJGGJDJMF�MFUUVSB�QFS�J�OPO�
BEEFUUJ�TBSFCCF�DPNVORVF�
CBTJMBSF �BWFSF �VOB � UBCFMMB �
DIF�JOEJDBTTF�J�MJNJUJ�EJ�MFH�
HF�MF�SJMFWB[JPOJ�FGGFUUVBUF�
HMJ�FWFOUVBMJ�TGPSBNFOUJ�MF�
SFTQPOTBCJMJUÈ � FWFOUVBM�
NFOUF�BUUSJCVJCJMJ�MF�EJGGF�

SFO[F�SJMFWBUF�TF�FTJTUFOUJ�
OFMMF�EBUF�EJ�QSFTFO[B�EFMMF�
OBWJ�EB�DSPDJFSB�SJTQFUUP�BMMF�
EBUF�EJ�BTTFO[B�MF�EJGGFSFO�
[F�OFMMF�GBTDF�PSBSJF�EJ�NBH�
HJPS�USBGGJDP�TUSBEBMF�F�EJ�BS�
SJWP�QBSUFO[B�EFMMF�OBWJ�
1FS � DPODMVEFSF � SJDPSEP �
DIF�BMDVOF�SJDFSDIF�JUBMJBOF�
JO�DJUUÈ�QPSUVBMJ�EBOOP�VO�MJ�
WFMMP�EJ�FNJTTJPOJ�EJ�PSJHJOF�
QPSUVBMF � JOGFSJPSF �BM � ��� �
EFMMF � FNJTTJPOJ � UPUBMJ � EFM �
DPNQSFOTPSJP � DJUUBEJOP �
DPO�JM�DIF�OPO�TJ�JOUFOEF�DFS�
UP�OFHBSF�MB�OFDFTTJUÈ�EJ�VMUF�
SJPSJ�NJHMJPSBNFOUJ�DVJ�OPUJ�
[JF�DPNF�RVFMMB�JO�BSHPNFO�
UP�QPTTPOP�TPMP�OVPDFSF���
1SFTJEFOUF�"TTPDJB[JPOF�BHFO�
UJ�NBSJUUJNJ�EFMMB�4QF[JB
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6O�BMUSB � CBUUBHMJB � WJOUB �
OFMMB�DBVTB�QJMPUB�QFS�MB�SJ�
WBMVUB[JPOF � QFOTJPOJTUJ�
DB�B�WBOUBHHJP�EJ�DIJ�Ï�TUB�
UP�FTQPTUP�BE�BNJBOUP��*M�
QSPUBHPOJTUB �Ï �4BMWBUPSF �
(BSBV�HJÈ�QSFTJEFOUF�EFM�
DPNJUBUP�EJ�RVBSUJFSF�EFM�
4FOBUP�EJ�-FSJDJ�BJ�UFNQJ�
EFMMF �CBUUBHMJF � DPOUSP � MB �
GSBOUVNB[JPOF�EFMMB�QFSJ�
DPMPTJTTJNB �QJFUSB �WFSEF� �
-B�TVB�BTTPDJB[JPOF�M�"GF�
WB�BGGJBODBUB�EBMM�BWWPDB�
UP�.JDIFMF�.BSUJOFMMJ�IB�
PUUFOVUP�VO�JNQPSUBOUF�SJ�
TVMUBUP�BMMB�$PSUF�EFJ�$PO�
UJ�EJ�3PNB��-B�DPOUSPQBSUF�
FSB � UVUUB � JTUJUV[JPOBMF �
DPNQPTUB � EBM �NJOJTUFSP �
EFMMB �%JGFTB �EBMM�*OBJM � F �
EBMM�*OQT��
j*OBJM�o�TQJFHB�o�IB�BSCJ�
USBSJBNFOUF � BGGFSNBUP �
DIF�J�NJMJUBSJ�EJ�DPQFSUB�JN�
CBSDBUJ�TVMMF�OBWJ�QVSUSPQ�
QP � JNCPUUJUF �EJ �BNJBOUP �
OPO�FSBOP�FTQPTUJ�iRVBMJGJ�
DBUJw�F�DIF�J�DPMMFHIJ�EJ�NBD�
DIJOB�MP�FSBOP�TUBUJ�TPMP�GJ�
OP�BM�EJDFNCSF�EFM������
DPNF�TF�TVCJUP�EPQP�MF�OB�
WJ�GPTTFSP�EJWFOUBUF�NJSB�
DPMPTBNFOUF�TBOFx��
(JÈ�JM�5BS�BWFWB�TBODJUP�
DIF�UVUUP�JM�QFSTPOBMF�JN�
CBSDBUP�EBM�DPNBOEBOUF �
BM�NBSJOBJP�EPWFWB�DPOTJ�
EFSBSTJ �FTQPTUP �QVSUSPQ�
QP�BODIF�EPQP�JM�������-B�
$PSUF�EFJ�$POUJ�IB�DPOGFS�
NBUP�FE�IB�SJBGGFSNBUP�BM�
USJ�QVOUJ�EJ�JOUFSFTTF��*�NJMJ�
UBSJ�FTQPTUJ�IBOOP�EJSJUUP�
BMMB � SJWBMVUB[JPOF � EFMMB �
QBSUJUB�QFOTJPOJTUJDB�BM�QB�
SJ�EJ�UVUUJ�J�MBWPSBUPSJ�EJQFO�
EFOUJ�FTQPTUJ�BE�BNJBOUP�
jOPO�QPUFOEP�BNNFUUFSTJ�
VOB�JOUFSQSFUB[JPOF�EFMMB�
OPSNB�DIF�BQQMJDIJ�FGGFUUJ�
EJTDSJNJOBUPSJx��/F�IBOOP�
EJSJUUP�DPMPSP �J �RVBMJ �BMMB �
EBUB �EJ �FOUSBUB �JO �WJHPSF �
EFMMB�MFHHF����������FSB�
OP�JO�TFSWJ[JP�FTDMVEFOEP�
TPMP�RVBOUJ�jGPTTFSP�HJÈ�JO�
QFOTJPOF�P�HJÈ�CFOFGJDJBT�
TFSP�EFMMB�NBTTJNB�BO[JB�
OJUÈ�DPOUSJCVUJWBx���
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